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_oan Reporting
Changes

BIG CHANGES ARE COMING - IS
YOUR BANK READY?

One Big Beautiful Bill Legislation

As of July 4, 2025, the IRS will permit
taxpayers to deduct up to $10,000 per year
in interest from personal-use auto loans.
This is effective for new vehicles purchased
after December 31, 2024. Banks are
required to provide detailed vehicle
collateral information, including the year,
make model and VIN.

How Peak Consulting Can Help

We specialize in automating the Enhanced
Collateral upgrade within Fiserv Premier — so
your bank is compliant, accurate, and ready to
report. Ensure your core is prepared to flip the
switch for this tax year without the end of the
year scramble.

IRS COMPLIANCE IS COMING FAST. DON'T WAIT.

LET PEAK CONSULTING BE YOUR TRUSTED GUIDE
THROUGH THIS TRANSITION.

Prepare for IRS

What’s Changing?

« Effective Date: Applies to personal-use auto
loans originated on or after Jan 1, 2024
e Reporting Begins: For Tax Year 2025
e Deduction Limit:
o Up to $10,000/year (above-the-line)
» Eligibility Window: 2025-2028 tax years
e Vehicle Criteria:
o Must be U.S.-assembled with a valid VIN
o Income Phase-Outs:
= $100,000-$150,000 for single filers
= $200,000-$250,000 for joint filers
o Required Data Fields: Year, Make, Model, VIN

With Peak Consulting, we will:

Automate VIN Verification
Automate Data Clean Up/Titled Conversion
Stay ahead of IRS/Fiserv deadlines

Ensure clean, complete vehicle data
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